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? That, together with, and in addition to, the monthly payments of principal and mtereqt pa\ able under the
terms of the note secured hereby, he will pav to the Mortgagee. on the first dav of each month unti! the said note
K 15 fully paid, the follewing sums:

it Ar amount sufficent to peos rde the hotder hereaf with fonds to pay the next mortgage insurance premium af this iastra-
ment and the note securcd heretn are ansured, or a ~onthly charpe in ey of o mortigape insurance premaum) of theyare
held by the Secrctary of Housang and Usban Developrment, as follow s
{D) If and 55 Ling 45 sard note  {feven date and thisanstrurent are 1nsured or are reinsured under the provisions of the
|- Natronal Hossiap At an wrount sufficient to accuralaie 1n the hards of the holder cne (1) moath prrior toats due
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date the annead mortpage in~trance premium, 1n order to provide such holder with funds to pay such premium to the
Sevretary of Housing wnd Urtan Development pursuant to the National Housing Act, as amended, andapplicable
Reopulations thereunder;, or
(3L M and wo Long as cund note of vven dare and this instrument ore held by the Secretary of Housing and  Urban De-
veloproent, o meathly charge an lrew of 3 mortpage insdrance premium) which shall be in an amount equal to cne-
twelfth il 12V of cne-half (P per centum of the average cutstanding balance due on the note con pated without taking
nta acenunt delinguencie s of prepavments,
£ A sum vqual to the pround rents, if any, next due. plus the premiums that will next tecome due and payable on policies
of fire snd other hazard msurance covering the mortgaged property, plus taxes and assessments next dve on the mortgaged
property (a1l as estizated by the Mortgapee) less all sums already paid therefor divided by the number of months toelapse
. befure one (1) rmeath prior to the date when such ground reats, premiums, taxes, and assessments will become delingoent,
such sims fo be keld by Mortgagee in trust 1o pay said ground rents, premiums, tawes, and special assessments; and
‘¢! A1l payrments montioned in the two preceding subsections of this paragraph and all payments to be nade urder the note
secured hereby skall be added tegether and the aggregate amount thereof shall be paid by the Mortpasor each month in a
single pavment to te applied twy the Mortgagee to the folloaing items in the order set farth:
11y premium charges under the contract of insurance with the Secretary of Housing aad Urban Develcpment, or monthly
charge (1n Licu of mortgape insurance premium), as the case may be;
() taxes, special assessments. fire and ather hazard insurance premiums;
I interest on the note secured heteby; and
IV) amortization of the grincipal of said note.
Any deficiency 1n the amount of any such agyregate manthly payment, shall, unless made good by the Mortgagor prior te

omare,
.
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the due date of the rext such payment, constitule an event of default under this mortgage. The Mortgagee may collect a : .
Ulate hafpe? oot o oxvedd tws conts {200 for cach dollar (81) of each payment more than fifteen (18)Y days in arrears to : '

cover the extra expense miolved in handlhing Jdelinguent payments.

3 If the total of the payments made by the Mortgagor under !b) of paragraph 2 preceding shall exceed the amount of pay-
raents actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mottgagor, or refunded to the Mortgagor.
If. however, the monihly payments made by the Mortgagor under (b} of paragraph 2 preceding shall notbe sufficient to pay
taxes and assessments and insurance premiums, when the ame shall become duc and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to rmake up the defliciency, on or before the date when payment of such
tuxes, assessments, of insurance preriums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, {ull payment of the entire indebtedness represented :
thereby, the Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor L
all payments made under the provisions of fu / of paragraph 2 hereof which the Mortgagee has not become obligated :
to pay to the Secrelary of Housing and Urban E.clopment, and any balance remaining in the funds accumulated
iunder the provisions of (4 ) of paragtaph 2 herect. I there shall be a default under any of the provisions of this ;
mortgage resulting in a public sale of the premises covered heteby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencerent of such proceedings, or at the time the property
is otherwise ncquited, the balance then remaining in the funds accumulated under (4] of paragraph 2 preceding, as '
2 a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall propetly :
adjust any payments which shall have been made under (4 of paragraph 2

4. That he will pay all taxes, assessments, watef rates, and other governmental or municipa] charges, fines,
ot mpositions, for which provision has not been made hereinbefore, and in default theicof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgapee. If the Mostgagor fails
to make any pd)mcnls provided for in this section or any other payments for taxes, assessaments, or the like, the
: \{ortgdgoe may pay the same, and allsums so paid shall Lear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5 That he will keep the premises in as good order snd condition as they ate now and will not commit or per-
mit any waste thereof, reasonable weat and tear excepled i )

6. That he will keep the improvements now existing or heteafter erected on the mortgaged property insured as
rsay be rtequired from time to time by the Moittgagee against loss by fire and other hazards, casualties and contin-
% gencies in such amounts and for such periods as may ‘e required by the Mortgagee and will pay promptly, when : i

due, any premiums on such insurance provision for payrent of which has not been made hereinbefore. All insur- :

ﬁ'i ance shall be camied in companies approved by the Mortgagee and the policies and renewals theteof shall be held
by the Mortgagee and have altached thereto loss payable clauses in favor of and in form acceptable to the Mort- {
gopee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of !
toss if not made promptly by Mortgagor, and each insurence company conceined is hereby authorized and directed ' ’
to mahe payment for such loss directly to the Mortgagee nstead of to the Mortgagor and Mortgagee jointly, and the
trsutance proceeds, or any part thereof, may be applied by the Mortgugee at its option ealhcr to the reduction of ' B
the indebtedness hereby secured or to the restoration ot repair of the property damaged. In event of foreclosure of ;
thts rmortg..ge or other transfer of title to the Mortgaged property in extinguishment of the indettedness secured
herely, oll right, title and interest of the Morgagor in and to any insurance policies then in force shall pass to
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- the purchaser ar grantee ‘ H
7 That he hereby assigns all ihn tents, issues, and profits of the mortgaged premises from and after any de- iy
. Toalt kereunder. ond should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall ‘ tL
; Dave the ripht to have a recener appointed of the rents. issues, and profits, who, after deducting all charges and j
vanearos attending such proceedings and the execution of his trust as receiver, shall apply the residue of the :E
’ qents, 1ssues. and profits, toward the payment of the debt secuted hereby. :§
8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for ;
4

a4 pulilic use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
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idebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortigagor o

o tie Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- E:

L cured hereby, whether due or not. . i
mff

o -

™,

<+

L

- AL e e 1

A L TR e R T R R R R




